Forbes....

QOur list of 200 successful companies outside the U.S. is drawn from among
. . 19,000 publicly traded concerns with annual sales below $1 billion. We
200 fOI' 2003 d out most corporations that did not have operating margins of at
least 5% in the latest year and average returns on equity of at least 5% over
the past five, aiming for businesses that were profitable and that rewarded
shareholders. A handful of companies that failed these tests were consid-
ered if they had outstanding results otherwise. The remaining 4,000-odd
concerns were graded against one another using various dollar-based per-
formance measures, and the top 500 reviewed for inclusion on this list.
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